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Greater London: Recent trends and short-term outlook

LLondon continues to outperform UK benchmarks despite some slowing

Key sector trends
(- )

Forecast highlights
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Sources: ONS, DCLG, Experian
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Prospects & Key Risks Interest rates

Recent
Trends

Consumer

Inflation

Government

UK GDP growth fell to a five-year low of just 0.1%
(g-on-g) in the first quarter of xxxx. On a per-capita
basis, the economy shrunk by 0.1%.

Real GDP growth is forecast to grow by 1.3% in
2018, down from 1.8% in XXxX.

Key risks: The momentum gathering in the global
economy falters. The emerging trade war between
China and the USA is of particular concern. Wage
growth fails to accelerate holding back consumer
spending further.

Spending growth to be sustained but at a much
slower pace than in recent years.

Key risks: Lingering above target inflation and weak
earnings growth inhibit spending. Further Bank Rate
hikes hit highly-exposed borrowers.

Inflation eased to 2.5% in March.

Key risk: The recent appreciation of the sterling
exchange rate reverses, and renewed import price
pressures build. The upward trend in global oil prices
continues.

Fiscal policy expected to loosen in the coming year
as suggested by the Chancellors Spring Statement.
Key risk: An easier fiscal stance could raise

concerns about the impact of high government debt
on growth prospects.
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Employment (FTE

% Growth
UK

South East
East of England
South West
East Midlands
West Midlands

Yorkshire & the
Humber

North West
North East
Wales
Scotland
Northern Ireland

Sources: ONS, Experian

Local area focus

Westminster
Commuting Flows

Areas where workers live

OuterCircle: Local areas fromwhere workers e mployed in Westminster

commute from

Innercircle: Localareas where residents of Westminster work

sSource: Lensus,Zull
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Camden
Commuting Flows

Areas where workers live
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Local area focus

Unemployment trends in the ten most populous local areas

nemployment i (4 Srpomen

2017 2018 2019 2020 2018=2022

Barnet
Brent
Bromley
Croydon
Ealing
Enfield
Lambeth
Southwark
Newham
Wandsworth

Sources: ONS, Experian

Top 5/Bottom 5 GVA Annual Growth (%)
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Islington

Tower Hamlets

City of London

Camden

Westminster

Brent

Sutton

Hammersmith and Fulham
Merton

Ealing
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Demographic outlook

Greater London and UK Projections
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Sources: ONS, Experian
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Sector composition

Industry share

Sources: ONS, Experian

Greater London profile

2017

Total Population (thousands)

Working-age population (thousands)

Population: 0-14 years (thousands)

Population: over 65 years (thousands)

Workforce (thouands)

Participation rate (% of workforce)
Source: ONS

Greater London and UK Projections
Total Population
State Working Age
Student
State Retirement
Sources: ONS, Experian

Location Quotient*

Sources: ONS, Experian

*The location quotient measures the concentration of industries in a
region relative to the UK average. A value of 1 means that the region has
the same share of an industry as the UK while above/below 1 denotes a
larger/smaller share. Data for xxxx.
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Long-term outlook
Growth will outperform UK average gy e By
GVA

FTE employment

19 .20 Unemployment rate (rate %)
Working-age pop.
Total population

DOO0ODDDEEER
P

Real household income

Real household spending

Real house prices
Sources: ONS, Experian
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Greater London United Kingdom

% growth
2004-09 2015-17 2018-38 2004-09 2015-17 2018-38

Total GVA

Consumer
services
Prof. services

Output

Public sector

Total employment

Consumer
services

Prof. services

Labour market

Public sector
Sources: ONS, Experian
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UK local area outlook

Source: Experian
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Economics from Experian
Our economic forecasting expertise

Experian's team of 20 economists is a leading provider of global,
national, regional and local economic forecasts and analysis to the
commercial and public sectors. Our foresight helps organisations predict
the future of their markets, identify new business opportunities, quantify
risk and make informed decisions.

Experian’s economics team is part of a 140-strong analytics division,
which provides an understanding of consumers, markets and economies
in the UK and around the world, past, present and future. As part of the
Experian group, the analytics division has access to a wealth of research
data and innovative software solutions. Its statisticians, econometricians,
sociologists, geographers, market researchers and economists carry out
extensive research into the underlying drivers of social, economic and
market change.

For more information, visit www.experian.co.uk/economics

About Experian

Experian is a global leader in providing information, analytical and
marketing services to organisations and consumers to help manage the
risk and reward of commercial and financial decisions. Combining its
unique information tools and deep understanding of individuals, markets
and economies, Experian partners with organisations around the world to
establish and strengthen customer relationships and provide their
businesses with competitive advantage. For consumers, Experian
delivers critical information that enables them to make financial and
purchasing decisions with greater control and confidence. Clients include
organisations from financial services, retal and catalogue,
telecommunications, utilities, media, insurance, automotive, leisure, e-
commerce, manufacturing, property and government sectors.

Experian plc is listed on the London Stock Exchange (EXPN) and is a
constituent of the FTSE 100 index. Total revenue for the year ended 31
March 2014 was $4.8 billion. Experian employs over 16,000 people in 39
countries and has its corporate headquarters in Dublin, Ireland, with
operational headquarters in Nottingham, UK; Costa Mesa, California;
and S&o Paulo, Brazil.

For more information, visit www.experianplc.com

The word 'Experian’ is a registered trademark in the EU and other
countries and is owned by Experian plc and/or its associated companies

Contact

Rebecca Snow

Managing Economist

E: Rebecca.snow@experian.com
T: +44(0) 7966 874 720

Sadia Sheikh

Head of UK Regional Economics
E: Sadia.Sheikh@uk.experian.com
T: +44 (0)20 3042 4713

Jon Rawson

Business Development Director
E: Jon.Rawson@experian.com
T. +44(0) 7811270989

Copyright © 2018 Experian

Apart from fair dealing for the purpose of research or private study,
or criticism or review, and only as permitted under the Copyright
Designs and Patents Act 1998, this publication may only be
reproduced, stored or transmitted, in any form or by any means,
with the prior permission in writing of the Publishers or in the case
of reprographic reproduction in accordance with the terms of the
licenses issued by the Copyright Licensing Agency in the UK. US
copyright law is applicable in the USA.

This document is issued by Experian Ltd. While all reasonable
care has been taken in preparing this document, no responsibility
or liability is accepted for errors of fact or for any opinion expressed
herein. Opinions, projections and estimates are subject to change
without notice. This document is for information purposes only. It
does not constitute any offer, recommendation or solicitation to
any person to enter into any transaction or adopt any hedging,
trading or investment strategy, nor does it constitute any prediction
of likely future movements in rates or prices or any representation
that any such future movements will not exceed those shown in
any illustration. The contents of this document are not made with
regard to the specific investment objectives, financial situation or
the particular needs of any particular person. Any investments
discussed may not be suitable for all investors. Past performance
is not necessarily indicative of future performance; the value, price
or income from investments may fall as well as rise. Experian Ltd,
and/or a connected company, may have a position in any of the
instruments or currencies mentioned in this document. You are
advised to make your own independent judgment with respect to
any matter contained herein.
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Registered office address: Experian Ltd is authorized and
The Sir John Peace Building regulated by the Financial
Experian Way Conduct Authority.

NG2 Business Park Experian Ltd is registered in
Nottingham England and Wales under
NG80 1727 company registration number
United Kingdom 653331.

experian.co.uk

The word “EXPERIAN” and the graphical
device are trade marks of Experian and/or its
associated companies and may be registered
in the EU, USA and other countries. The
graphical device is a registered Community
design in the EU.

All rights reserved.



